5-year Changes 10-year Changes
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Baseline -0.148 *t _(0,228 Rkt (0,213 ek -0.132  *t _0.153 *t _(0.165 *

0.0306) 0.043) 0.085) 0.040) 0.055) 0.093)
Compensation Share -0.177 *t 20266 Rt _(0.256 ¢k -0.139 *t _0.151 ** -0.183
of Value Added 0.045) 0.0506) 0.110) 0.053) 0.071) 0.125)
Deduct Service Intermediates -0.339 *t _(0,514 ekt (0,502 ek _0.261 R _0.353 0 (0,303
from Value Added in Labor Share (0.064) 0.074) 0.175) 0.0506) 0.065) 0.275)
Value Added-based -0.219 =t _(0,337 Rt _(0.320 Rk _(0.210 R _(0.251 Rk (0,289 ke
Concentration 0.028) 0.045) 0.060) 0.037) 0.054) 0.075)
Industry Trends -0.172 *t _0.290 Rkt _(0.243 ek -0.196 ¢t -0.240 * _0.220 *
(Four-Digit Dummies) 0.043) 0.047) 0.100) 0.059) 0.088) 0.128)
1992-2012 Sub-Period -0.187 *t _0,309 Rkt _(0.261 ¢k

0.043) 0.061) 0.102)
Including Imports -0.163 =t _(0,285 kb _().233  ekk
(1992-2012) 0.0306) 0.052) 0.089)
Coefficient on Fraction 18.809 *+t 20,467 Ft 20.957 krx
of Imports (3.027) (3.213) (3.187)
Control for initial capital -0.146 *t _0.231 Rt _(0.214 ek (0,122 R _(0.148 R _0.161 *
/Value Added 0.035) 0.042) 0.084) 0.040) 0.053) 0.092)
Capital/Value Added -1.242 et L1295 et 1278 ek LD 535 e D (648 R LD 669 e
coefficient 0.308) 0.324) 0.292) 0.595) 0.598) 0.563)
Employment-Based 0.036 0.024 0.160  x* 0.018 0.029 0.082

Concentration Measure 0.0306) 0.033) 0.075) 0.035) (0.040) (0.083)




